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(57)Abstract: 

PURPOSE: To obtain a polyurethane resin composition having 
excellent dispersion stability by reacting a polyol, a polyisocyanate 
and a specific active hydrogen- containing compound in a non- 
polar solvent in the presence of an urethane polymer as a 
dispersion stabilizer. 

CONSTITUTION: An urethane polymer (A) to be used as a 
dispersion stabilizer is produced from (A1) a polyol, (A2) a 
polyisocyanate and (A3) a long-chain aliphatic hydrocarbon 
derivative containing active H (preferably hydrogenated 
polybutadiene derivative). The objective resin composition can be 
produced by carrying out the dispersion polymerization of (B1) a 
polyol (preferably same as At). (B2) a polyisocyanate (preferably 
same as A2) and (B3) an active H— containing compound having a 
functional group selected from the group of formula I to formula III 
(X is H t metal salt, NH4 or amine cation) (preferably 
dimethylolpropionic acid, etc.) in a non-polar solvent in the 
presence of the urethane polymer A and separating the non-polar 
solvent from the produced non-aqueous dispersion to leave the 
objective composition in the form of powder. 
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